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1 A third requirement under the Rule 11Ac1–1, as 
amended at 17 CFR 11Ac1–1(c)(5), gives electronic 
communications networks (‘‘ECNs’’) the option of 
reporting to an exchange or association for public 
dissemination, on behalf of their OTC market maker 
or exchange specialist customers, the best priced 
orders and the full size for such orders entered by 
market makers, to satisfy such market makers’ 
reporting obligation under Rule 11Ac1–1(c). 
Because this reporting requirement is an alternative 
method of meeting the market makers’ reporting 
obligation, and because it is directed to nine or 
fewer persons (ECNs), this collection of information 
is not subject to OMB review under the Paperwork 
Reduction Act.

When ordering hard-copy 
subscription(s), be sure to specify the 
State(s) of interest, since subscriptions 
may be ordered for any or all of the six 
separate Volumes, arranged by State. 
Subscriptions include an annual edition 
(issued in January or February) which 
includes all current general wage 
determinations for the States covered by 
each volume. Throughout the remainder 
of the year, regular weekly updates will 
be distributed to subscribers.

Signed at Washington, DC, This 25th Day 
of September, 2003. 

Carl J. Poleskey, 
Chief, Branch of Construction Wage 
Determinations.
[FR Doc. 03–24804 Filed 10–2–03; 8:45 am] 

BILLING CODE 4510–27–M

NATIONAL COUNCIL ON DISABILITY

Youth Advisory Committee Meeting 
(Conference Call)

TIME AND DATE: 4:30 p.m. e.s.t., October 
27, 2003.

PLACE: National Council on Disability, 
1331 F Street, NW., Suite 850, 
Washington, DC 20004.

AGENCY: National Council on Disability 
(NCD).

STATUS: All parts of this conference call 
will be open to the public. Those 
interested in participating in this 
conference call should contact the 
appropriate staff member listed below.

AGENDA: Roll call, announcements, 
reports, new business, adjournment.

CONTACT PERSON FOR MORE INFORMATION: 
Geraldine Drake Hawkins, Ph.D., 
Program Specialist, National Council on 
Disability, 1331 F Street, NW., Suite 
850, Washington, DC 20004; 202–272–
2004 (voice), 202–272–2074 (TTY), 202–
272–2022 (fax), ghawkins@ncd.gov (e-
mail).

YOUTH ADVISORY COMMITTEE MISSION: The 
purpose of NCD’s Youth Advisory 
Committee is to provide input into NCD 
activities consistent with the values and 
goals of the Americans with Disabilities 
Act.

Dated: September 30, 2003. 

Ethel D. Briggs, 
Executive Director.
[FR Doc. 03–25102 Filed 10–2–03; 8:45 am] 

BILLING CODE 6820–MA–P

SECURITIES AND EXCHANGE 
COMMISSION 

Proposed Collection; Comment 
Request 

Upon Written Request, Copies Available 
From: Securities and Exchange 
Commission, Office of Filings and 
Information Services, Washington, DC 
20549 

Extension

Rule 11Ac1–1—SEC File No. 270–404—OMB 
Control No. 3235–0461.

Notice is hereby given that pursuant 
to the Paperwork Reduction Act of 1995 
(44 U.S.C. 3501 et seq.), the Securities 
and Exchange Commission 
(‘‘Commission’’) has submitted to the 
Office of Management and Budget 
(‘‘OMB’’) a request for extension of the 
previously approved collection of 
information discussed below. 

Rule 11Ac1–1, Dissemination of 
Quotations, contains two related 
collections of information necessary to 
disseminate market makers’ published 
quotations to buy and sell securities to 
the public. The first collection of 
information is found in Rule 11Ac1–1(c) 
17 CFR 11Ac1–1(c). This reporting 
requirement obligates each ‘‘responsible 
broker or dealer,’’ as defined under the 
rule, to communicate to its exchange or 
association its best bids, best offers, and 
quotation sizes for any subject security, 
as defined under the rule. The second 
collection of information is found in 
Rule 11Ac1–1(b) 17 CFR11Ac1–1(b). 
This reporting requirement obligates 
each exchange and association to make 
available to quotation vendors for 
dissemination to the public the best bid, 
best offer, and aggregate quotation size 
for each subject security.1 Brokers, 
dealers, other market participants, and 
members of the public rely on published 
quotation information to determine the 
best price and market for execution of 
customer orders.

It is anticipated that 721 respondents, 
consisting of 180 exchange specialists 
and 541 OTC market makers, will make 
246,788,000 total annual responses 

pursuant to Rule 11Ac1–1, resulting in 
an annual aggregate burden of 
approximately 205,486 hours. 

Written comments are invited on: (a) 
Whether the proposed collections of 
information are necessary for the proper 
performance of the functions of the 
agency, including whether the 
information will have practical utility; 
(b) the accuracy of the agency’s estimate 
of the burden of the proposed 
collections of information; (c) ways to 
enhance the quality, utility, and clarity 
of the information to be collected; and 
(d) ways to minimize the burden of 
collections of information on those who 
are to respond, including through the 
use of automated collection techniques 
or other forms of information 
technology. Consideration will be given 
to comments and suggestions submitted 
in writing within 60 days of this 
publication. 

Please direct your written comments 
to Kenneth A. Fogash, Acting Associate 
Executive Director/CIO, Office of 
Information Technology, Securities and 
Exchange Commission, 450 Fifth Street, 
NW., Washington, DC 20549.

Dated: September 24, 2003. 
Margaret H. McFarland, 
Deputy Secretary.
[FR Doc. 03–25115 Filed 10–2–03; 8:45 am] 
BILLING CODE 8010–01–P

SECURITIES AND EXCHANGE 
COMMISSION 

Sunshine Act Meetings 

Notice is hereby given, pursuant to 
the provisions of the Government in the 
Sunshine Act, Pub. L. 94–409, that the 
Securities and Exchange Commission 
will hold the following meeting during 
the week of October 6, 2003:

A Closed Meeting will be held on Tuesday, 
October 7, 2003 at 2 p.m., and an Open 
Meeting will be held on Wednesday, October 
8, 2003 at 9:30 a.m., in Room 1C30, the 
William O. Douglas Room.

Commissioner Atkins, as duty officer, 
determined that no earlier notice thereof 
was possible. 

Commissioners, Counsel to the 
Commissioners, the Secretary to the 
Commission, and recording secretaries 
will attend the Closed Meeting. Certain 
staff members who have an interest in 
the matters may also be present. 

The General Counsel of the 
Commission, or his designee, has 
certified that, in his opinion, one or 
more of the exemptions set forth in 5 
U.S.C. 552b(c)(3), (5), (7), (9)(B) and (10) 
and 17 CFR 200.402(a)(3), (5), (7), (9)(ii) 
and (10), permit consideration of the
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1 15 U.S.C. 78s(b)(1).
2 17 CFR 240.19b–4.

3 Securities Exchange Act Release No. 48319 
(August 12, 2003), 68 FR 49825.

4 In approving this proposed rule change the 
Commission notes that it has considered the 
proposed rule’s impact on efficiency, competition, 
and capital formation. 15 U.S.C. 78c(f).

5 15 U.S.C. 78f(b).
6 15 U.S.C. 78f(b)(5).
7 Linkage Project and Facilities Management 

Agreement (‘‘the Agreement’’) (January 30, 2003).

scheduled matters at the Closed 
Meeting. 

The subject matter of the Closed 
Meeting scheduled for Tuesday, October 
7, 2003 will be:
Institution and settlement of 

administrative proceedings of an 
enforcement nature; 

Institution and settlement of injunctive 
actions; 

Formal orders of investigation; 
Adjudicatory matters; and 
Post-argument discussion.

The subject matter of the Open 
Meeting scheduled for Wednesday, 
October 8, 2003 will be:

1. The Commission will consider whether 
to propose amendments to certain Rules, 
Schedules and Forms under the Securities 
Exchange Act of 1934 and the Investment 
Company Act of 1940 that would require 
companies, under certain circumstances, to 
include in their proxy materials security 
holder nominees for election as director. 

For further information, please contact 
Lillian Cummins Brown at (202) 942–2900. 

2. The Commission will consider whether 
to propose rule amendments and new rules 
under the Securities Exchange Act of 1934 
(the ‘‘Exchange Act’’) that would establish 
two separate voluntary regulatory 
frameworks for the Commission to supervise 
broker-dealers and their affiliates on a 
consolidated basis. 

One proposal would establish an 
alternative method to compute certain net 
capital charges for broker-dealers that are 
part of a holding company that manages risks 
on a group-wide basis and whose holding 
company consents to group-wide 
Commission supervision. The broker-dealer’s 
holding company and its affiliates, if subject 
to Commission supervision, would be 
referred to as a ‘‘consolidated supervised 
entity’’ or ‘‘CSE.’’ The alternative method the 
broker-dealer would be allowed to use to 
compute certain market and credit risk 
capital charges would involve the use of 
internal mathematical models that the 
broker-dealer uses to measure its risk. The 
CSE would be required to comply with rules 
regarding its group-wide internal risk 
management control system and would have 
to periodically provide the Commission with 
consolidated computations of allowable 
capital and risk allowances (or other capital 
assessment) consistent with the Basel 
Standards. Commission supervision of the 
CSE would include recordkeeping, reporting, 
and examination requirements. Modifications 
to some of these requirements would be 
available for functionally regulated affiliates. 

The other proposal would implement 
Section 17(i) of the Exchange Act, which 
created a new structure for consolidated 
supervision of holding companies of broker-
dealers, or ‘‘investment bank holding 
companies’’ (‘‘IBHCs’’) and their affiliates. 
Pursuant to the Act, an IBHC that meets 
certain, specified criteria may voluntarily 
register with the Commission as a supervised 
investment bank holding company 
(‘‘SIBHC’’) and be subject to supervision on 
a group-wide basis. Pursuant to the proposed 

rules, registration as an SIBHC is limited to 
IBHCs that are not affiliated with certain 
types of banks and that have a substantial 
presence in the securities markets. The 
proposed rules would provide an IBHC with 
an application process to become supervised 
by the Commission as an SIBHC, and would 
establish regulatory requirements for those 
SIBHCs. Commission supervision of an 
SIBHC would include recordkeeping, 
reporting and examination requirements. 
Further, the SIBHC also would be required to 
comply with rules regarding its group-wide 
internal risk management control system and 
would have to periodically provide the 
Commission with a consolidated 
computations of allowable capital and risk 
allowances (or other capital assessment) 
consistent with Basel Standards. 

The proposals would also include 
technical and conforming amendments to the 
risk assessment rules (Exchange Act Rules 
17h–1T and 17h–2T). In addition, the SIBHC 
proposal would adjust the audit requirements 
for OTC derivative dealers to allow 
accountants to use agreed-upon procedures 
when conducting audits of risk management 
control systems. 

For further information, please contact 
Lourdes Gonzalez or Linda Stamp Sundberg 
at (202) 942–0073 or Bonnie Gauch (202) 
942–0765 or Rose Russo Wells as (202) 942–
0143.

At times, changes in Commission 
priorities require alterations in the 
scheduling of meeting items. For further 
information and to ascertain what, if 
any, matters have been added, deleted 
or postponed, please contact: The Office 
of the Secretary at (202) 942–7070.

Dated: September 30, 2003. 
Jonathan G. Katz, 
Secretary.
[FR Doc. 03–25248 Filed 10–1–03; 11:27 am] 
BILLING CODE 8010–01–M

SECURITIES AND EXCHANGE 
COMMISSION 

[Release No. 34–48555; File No. SR–Amex–
2003–54] 

Self-Regulatory Organizations; Order 
Approving Proposed Rule Change by 
the American Stock Exchange LLC 
Relating to the Limitation of Liability of 
the Options Clearing Corporation to 
Exchange Members 

September 29, 2003. 
On May 30, 2003, the American Stock 

Exchange LLC (‘‘Amex’’ or ‘‘Exchange’’) 
submitted to the Securities and 
Exchange Commission (‘‘Commission’’), 
pursuant to Section 19(b)(1) of the 
Securities Exchange Act of 1934 
(‘‘Act’’),1 and Rule 19b–4 thereunder,2 a 
proposed rule change to establish Amex 

Rule 945. This Rule would provide that 
the Options Clearing Corporation 
(‘‘OCC’’) would have no liability to 
Amex members, with respect to the use, 
non-use, or inability to use the Options 
Intermarket Linkage (‘‘Linkage’’), and 
that Linkage is a facility or service 
afforded by the Exchange for the 
purposes of Article IV, Section 1(e) of 
the Amex Constitution. The proposed 
rule change was published for comment 
in the Federal Register on August 19, 
2003.3 The Commission received no 
comments on the proposed rule change. 
This order approves the proposed rule 
change.

The Commission finds that the 
proposed rule change is consistent with 
the requirements of the Act and the 
rules and regulations thereunder 
applicable to a national securities 
exchange 4 and, in particular, the 
requirements of Section 6(b) of the Act 5 
and the rules and regulations 
thereunder. The Commission finds that 
the rule change is consistent with 
Section 6(b)(5) of the Act,6 which 
requires, among other things, that the 
rules of the Exchange be designed to 
foster cooperation and coordination 
with persons engaged in regulation, 
clearing, settling, processing 
information with respect to, and 
facilitating transactions in securities, to 
remove impediments to and perfect the 
mechanism of a free and open market 
and a national market system, and, in 
general, to protect investors and the 
public interest.

The Commission notes that the Amex, 
along with the other exchanges that are 
Participants in the Linkage Plan, entered 
into an agreement with the OCC, which 
operates the central core or ‘‘hub’’ to 
and from which all Linkage orders are 
routed.7 In the Agreement, the Amex 
committed to file a proposed rule 
change with the Commission that would 
limit the liability of the OCC to Amex 
members.

The Commission believes that this 
proposed rule change should foster 
cooperation and promote a relationship 
between the Amex and the OCC that is 
conducive to the effective operation of 
the Linkage. Further, the Commission 
believes that the Amex’s proposal to 
characterize the Linkage as a facility or 
service of the Exchange for the purposes 
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